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HISTORY CF BALLGARTEN & CO.

1850-1900

In 1848, a revolution broke out emong the common people of Germany
ageinst the Govermment by kings, princes and mobles. This revolution was ruthlessly
broken by the imperial government and many of its leaders wers imprisoned, shot
or banished. Kmrica, the land of freedom and opportunity, beckoned to many and
it is estimated that 1,000,000 Germens ceme to our sheres between 1846 and 1850,
Among these immigrents wes Lazarus Ha]_.lgarton. e native of Frankfort a Hain, who
arrived in 1848 and later begcame the founder of the intermatiomal banking firm of
Ballgarten & Co. | |

In 1850, i¥r. Hallgarten opered a small office "somewhere on Exchengs FPluce”
r_oz'- the purpose of exechenging emigremt's momey for gold. By esteblishing conmec-
tions with Frenkfort and other ﬁmfpean banking centers, he was soon able to ssll
checks on foreign countries. The ;iaal-msa edition of the Hew York City Direstory
first listed the neme of the firm as "Hallgarten & Herzfeld, exchange brokers, 4
Hanover.” Joseph Herzfeld was the other partner u":t-.'hu riem, " Aecording ‘:“to t‘lm

t‘raguntary moral at this oarl;r parlod, the firm nnvod to 88 mﬁtnci priw

tM developed 1nto & general stoek and Soit hrakebigd Dike 1 ndah&m
to its rorom omugt;ms-imsa. Eot uatil the Civil Wer 444 i‘he firm beoome a
rlarge faetor in the gold market thmgh ite dsalings in geold ‘lmli-.ton and i%s gold
shipment tremsactions. | SR R
These years prior to the Givil ¥Var were yearn ef grwik and tremendous
developmenis in the economy of the United Btntea. in JWH. 1848, gold was dis~.
sovered in the Sacramento Valley of California and & month later the Treaty of
Guadelups-~Hidalgo following the Mexican iar made California and New Mexico American
territory. Ir 1851 the irie Reilroad extended its liams from Piermont, New York on

the Hudson iiver to lLake ¥rie at Dunkirk, New York. Within the next six yeers the



Pennsylvenia, New York Central =nd Baltimore & Lhio had aonnected their lines

from the Atlantic seaboard to Great Lakes or vhio iiver gateways, Totel rail-
road mileage expanded from less than 6,000 miles in 1848 to 22,500 ten years
later. Froduction of northern mills =2nd factoriss showed a substantial in-

crease and in 1850, for the first time, the velue of manufactured products in

the United States ($1,055 million) exoeeded that of agricultural orops ({994
million). Tofal population of the United 3tetes rose from 17 million in 1840

to 23 million im '18‘50 and 31 million im 1860 with immigration smounting to 1.7
million in .tho 1841-1850 period and 2,6 million im the following decade. After
severasl fruitless attempis, the first trunsatlantic cable was connected between
Newfoundland and Irelend in 1848. A yoar later the Bessemer process for forcing
2 blast of eir through molten metel was fnvented with resultapnt impetus to the inf-
ant stesl industry. All of thesgq developments were to play & significant part in

the growth of Hallgerten & Co.
Puring the Civil War, the pu-tnmhip of Hnll.gutu & HEsrzfeld becams

’t‘

one .of the intermatiomal baaking firmes of ezeellent nuﬁu -and wom a wz‘hl r-pu—

tation as = duhr 1a gnld bullion. A% the elase ,f m-g
a8 a partner and on l‘mry 1. 1867 the !‘iﬂm LT thlngtdto muma 6.
The partners of the aew firm were L.um-&luutn, his two soms, Charles L.

end Julius Hallgartem, William Rosenhsim, who was formsrly a partner otﬁn.llsa.rton
& Herzfeld, and Smmel Beusteds$, xof the present senior partmer. Within less. -
than three years 'mmnon & Co, segatvel offieial mum: from the United
States government fer its support of the Trlnsufy during the famous gold ocormer

on "Black Friday”, September 24, 1869. ¥ith = small group of other couregeocus

| bankers, the firm helped to break the gold corner formed by Jay Jould's specula~-

|, tive syndicate and thus averted what easily might have been & disastrous finan-

eial panic. Am account of the events of that excitimg day is given in j{emming's

"History of the New York Stock Exchange.™
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Lazarus Hallgarten, well-kmown for his philanthropies in the United

P o
{ T Statea and iurope, died in the sarly part of 1875 snd on April 1 of thet year
N ¥illiam i?og_f;gi_%aim and Zamuel Neustadt retired, Er, Rosenheim then founded the

Berlin banking firm of E:i]_.limn Hosenheim & Co. and Mr, Neustadt, ths banking

Tirm of Keuetadt Brothers in Frankfort, Bernhard ¥ainzer and Sigmund Neustadt,

a noted foreign exchange expert apd brﬂhe:» ¢l Sammsl, then Joined the firm as

Cn Jenuary 1, 1881, Hallgarten & Go, bscame msmbers of the New York

Stock Zxchange end om the same date Charles Yehrhane became a partner. An
interesting story is connected with his Tirst employment by the firm. Bernhard
Hainzer wes impresced by ¥r. Wehrhene’s fine hama 'nhihl an employese of J. Hermenus
Fisber & Co, of Baltimore snd roquested permission to offer him the position of
correspondent. Hanry Budge, a former peartner of Jaccd Schiff, becams a partner

in 1883 amd soon proved himself nmod-ing}y valuable for his reorgamizatien
ebility emd his expert kmowledge of railroed operstions. Nr, Buﬂmo was gener-

e

elly eonsidered ome of the best reorganization baakers in the country and was

k bevame a pertmsr.{ lir, Philbrick hed firss been employed as sn orma_d bey by
lazarus Hallgsrten in 1852,

%‘. h inhmutimul m as well as flmcul eirclu, mm on a.n& m:in C. Philbriek
i in the years Mhtﬂy following the Civil Ver, the rapid expansion
¢ of railroed systeme whieh charaeterized the ‘502 was resumed, h“f now the West-
ern territory was the scene of the greatest development. On May 10, 1859, the

tracks of the Union Paeific met those of the Centrel Pacific at Ggden, Uteh and

on July 29 the first through traia from California arrived in New York after s
run of § 1/2 deys. Comstruction of the Northern Paeifies, extending from Lake
“uperior at Duluth teo Puget Sound, was sompleted ia 1871, in which year 7,779

miles of railroad line were built. During the five years preceding the Panie of

1873, the total reilromd mileews nf tha Mnitad Statae wem dmae oo B e



Th_i_a railroad expansion was in large part finsnced by foreign eapitai /
end Hallgarten & Go., through its extensive associations in ¥urope, served us |
a channel thruugh which moved meh or tha money devoted to building up the New
'ﬁorld. The speculative lend fever connected with railroad building in the West
eollapsed in the Panie of 1873, which involved the failure of the great banking
house of Jeay Cooke & Co., fineneisl agents for the Nerthern Ppeific, on Septem=-
ber 18 and the closing of the New York Stock iIxehange on September 30. As a
result of this financial depression and the gold panio of 1893, many of the
nation's majer railroads were forced into ressivership during the last quarter
of the last eentury, Among these were the Atchisen, Topeks & Santa Fe, the
Baltimore & Ohio, the Eris, the Borfolk & UWestern, the Northern Pacific, the
Reading, end the Scuthern. _

Hallgarten & Co., $hrough Kz\‘. Budge and Mr. Emtadt. played a leading
rpla in meany of these msjor reorganizatioms. With Robert Carrett & Soms of
Baltimore, the firm wes chiefly instrumental in carrying ocut the recorganjzation
of the Baitimere & Chio, whieh was oonsummated in mw. A year aarlier'&llg_grtnn
~bad played am setive part im the mrmintien ef the Gnlnrnde & Southern. !‘ho
" plve wAs & meEbeE O the sypdients Leadsd by 7. P. Mosgen & Co., which, in 1895,
underwrote $he rsorganization of the Heeding Company. It is worthy of aote that
this railroad hes never been in serious fimanciel diffioulties since that time.
In 1894, Enllgarten, together with Kuhm, Loeb & Co., B, B, Harrizan and August

B.lmt hed opposed vigorously the ineffectiive Erie normifﬂion plen, which

pmo& inoperative later in the yeer. kKr. Budge was also ective im the reorgan-

ization of the Richmeond Terminmal, predecessor of the Southern Railway, in the

early '90s.
Bernhard Masinzer died in 1895 and Charles Wehrhane in 1899. In the

latter year Albert R. Flek became & partner. ¥r. Pick, a former partner of

tillism Salomon, had & thorough kmowledge of the commercial commission busineas.
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In the laat twenty years of the ninetsenth century American industry grew
8o repidly to such size thet individual eapitalists could no longer furnish the
capitel required. Therefore, money for the purpose of building new plant snd
equipment and fimancing existing operetions wore and more came to be obtained by
the formaticn of stoeck companies and the public offering of such stoeck. Along
with this development, the intensity of competition forced the combination of
several gompanies in the same industry into one large eorporation. Une of the
earliest of these corperations waes the Stendard Uil Company organized in 1882,
The sugar, tobagco and mset packing industries followed thnlsnna pattern in the
follewing yeara, Accordinmg %o the Commercieal Year Beok, one mmndred and rifty-
seven new truets were organized '1a- the last years of the nineteenth century with
a capitelization of $3,160,000,800, exceeding the total eapitalization of the
industries astahlishnd-ﬁuitns ths.p:aeaa;ng‘thirty years, However, the out-
atanding tinnbl; of vasiness eonstlidstion ocsurred after the tum of t;a con=
tury vith_tha formetion of thh“ﬂnituﬂ Siates Steel Corporation by J. ?. dprgan
& Qo, 4n 1901.. -This trust, p@ieh résulted from the merger of eleven sompenies,
had the uaproéaﬁang;d aupitiiiiatien ar-%l.iod,aoa.oua. o

In th&"él of Eillisﬁ H:Kinlty; as domestio eorperations grow in size
and importence, the United States also for the Tirst time began o omarge as &8
world pevbr...!hllauinc the Spanish-American War, Ouba csme under the control
of the United States and Pusrte Rico end the Philippise Islands beeame Amerioan
possessions. JIn 1898, Fawaii ;bacame . & territory of the United States. The
Hay-Peuncefots treaty betwesn ﬁhe'Unitod States and Great Britaim signed in
1901 gave the United States sole power to cometruct, contrcl and defend the

projected Paname (Canal, which wms finally completed im 1%14. This cunal sup-

plied & connestion between the porte of the Atlantic end Pecific sembosrds and

ersated @& closer relationship between the United States and the countries of
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Latin Americs. An important new link between the Uld end NHew Worlds was created
with the discovery of the liarconi system of wireless telegraphy in 1896. The
first trans-Atlentic wireless message was transmitted by FPresident Theodore
Roosevelt to Kin_g Egward of ifngland in 1903.

In the years immedistely precedimg the first World War, Hallgarten &
Co. playsd a leadigf part 1.n the rinanuing of the large induatrial oorporaticns
formed in the last years of the ninsteenth sentury and the early years of the
t\ﬁanttﬂh. Among the importent industriel companies for which the firm was
bmu:er were Bethlehem Steel Corporation (1912, 1914-1915), Fizher Body (1918),
Gulf étatu ‘Sgeel, mow a subsidiary of Republic Steel (1915), &. 5, Eresge (1912),
New York Shipbuilding (1916), Republic Steel (1910), Texme Corporatiom (110},
Union Oil of Californis (1912, 1916-1917), Virginia-Carolina Chemical (1911-1912),
and Wilson & Go. (191?—1919}. 'Ehu firm also retained its prominent position in
the rtllﬂml ﬂol& hains uaau!nteﬂ in the bagkins grmlas for Atlnntie Ceast Line
easan A5 me. A8, aud SUIB), aut Bew Tapt, n.:ia.m » Hertrora (1907). |
In thue yurs tho firm m lmown tmhaut the world, partisulerly in Mtur-l L
-' land. m. Germmny, Austris, Franee, hclana apd m:&. and probably sold 1

lz
i,

more Mrim nuﬁtiu in those emtrlu than any othor ntahnahmnt of the_
same charagter,

" on May 1, 1902, Hallgarten & o, moved from 1ts old home at 88 Brosd
Strut, whieh u hed oeocupled sinoce bufeﬂ the Civil War, to 78 Brosfway. The
following year quariers were moved again to the Hanover Bankxnu:llding, B NHessau
Street and 7 Pine Street, whers the firm remeined uptil 1920. Mr. Pilek died in
1908 and Mr. Philbrick im 1904, During these ysars, eight new pariners were
admitted: Bugo Blumenthel (1?98}; Harry Bronner; Omglu Ifmstenborg; Cagimir

I. Strelem; Henry li. Webrhane; and Hans Winterfeldt (1904); end ksx Horwitz and
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Dr. Ludwig Treitel {1908). Mr. Furstenberg and Mr. Winterfeldt had been offi-

= ﬂmw

St

cers of e Berlin benk before becoming partners. Mr. Einterfeldt retired from
the firm' in 1908 to bscoms & partnsr of Speyer & Co. Er.l #ehrhane was a 8001
of @ former partner, Charles #ehrhane, while Mr, Stralem had married a daughter
of 5igmand Neusted$ in 1201. Kr. Horwitz was considered one of the leading
arbitrage experts of that period. The passing of Charles L. ﬁallgﬁrten in
1908 removed the last link with the early deys of the firm. ¥r, Aellgarten
had been insctive for mﬁy years, returning to Germany in 1875 to devote his
remaining years to his meny chariteble interesis and to misic and the arts.
Sigmund Heustadt followed him in death a year later. |

After 1012, more space was taken i the Hanover Bank Building and
the office oréamiution was considerably enlerged to house meny noOW depsrimanis.
A% thet ttla. the present band ﬂcpnrtment with its reteil selling Iéfeos wes
organized, & I-nnden orric& was epuod, “ rmmnim were sppointed in
othsr 'zmm& foreign eities. iln in Shat yur. Albert thhmth, a nephew
of &uy Budge, was named 8 parsner.

e i3t m ntmuk ot m W&H Bar, tom-in; the umlmntim ef
Arghéuke Francis !lrdmnd of msru at Bm:m on Jupe za. 1914, the fizm
realized that wusiness in Eumo would he at a ltanastﬁl and ﬁm&&d %0
dovalop l!,anntr:ln business on & broader acale upder ﬂu mymia.&m of John R.
~ Ball snd Jaasen !m!, now a partner of Hewphill, fioyes & Co. Up %o that time
o great effort hed been made in the retailing of sagurities. Prior to the
sntrence of the United States into the war, the firm pertieipated in the
flotation of the first Anglo-American loan. In the 1917-1918 war period,
Hallgarten & Go. subseribed heavily to sach of the four Liverty lLoan drives
and comtriduted most generously to varicus war echarities, Forty-four eamployees

{ineluding ¥, Ealter Plumenibal, son of Huge Blumenthel, and Mauriese Newton,
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son of Sigmund Feustedt) served in the armed services and one,Joseph weGallister,
gave up his life for his country. During these two years, the firm assisted
meny needy families of clerks who hed left for the fropt and sent bonuses and
gifts to the men in servics.
In 1817, Hugo Blumenthel and Herry Bromner retired ss pariners,
Er. Bronner bscoming cheirmen of the boafd of the Hissouri Pescific Hailroed;
end in 1919, Henry H. Wehrhame retired. Robert G. Hutchins, Jr. and Meurice
Yegriheim became partners in tht_s letter year, Mr. Hubchins hed formerly been
vice-president of the NHational Benk of Commeree and was well known in banking
eireles throughout the west, Mr. Wertheim was to retire from the firm"'a few
years later to form the now large and well-known vanking firm bearing his nams.
In 1820, & move was made %o new querters in 2 five story bullding at/i’ine Strest
end, a year later, four new parimers, H. Kalter Blumenthal, Gesorge MHerzbaoh,
Meurice Newion, and quph &. Siate, m u!duﬂ..
At the end’ or the m, the grhalnl mma.m af the firm amiatad e
guﬁéﬂl minz. rmmm new Iwurﬂwl and forming underwriting syndicates,
' ;neunnnlu old GoRAerss, um; and, u&lm rnrom exchangs, uul tmsaat-
m; a emnl stook and wa counsuan hamn. The tm's amnﬂe mmn
htd been iml'nnoé anﬂ uh’!’!cﬂ dnring m war years, Followisg the wer,
z.nprm h ﬂn. algo !MM 1’“ traditional mwt rols in &ropa. Ia
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in anm. The Paris office was ‘pe-opened smd in 1924, & ?pmaantaﬂm; wae
appointed in Amsterdan. !Ater 4n the *20s an office wes established in Rnlb
With the -mgpj}_d_g;t 1r.;n of -Boissevein & Co. sm January 1, 1826, the firm wifened
' its soope of operationa. Boissevain & Coey wh.:lch had been im businasg_ for over
| qunrta:r of & c-ntury, was widely knowm for 1ts~ internaticnal commesotions,

| particularly in Bellqd, Ihbnl 1% msintainad an office in Amsterdam. Andrew
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J. iﬁi.llar and Iﬂu-ry H, Moore, formerly partners of Boissevain, were admitted
as._.partnars in the cnz}aolidated firm, At the esme time, Hobert G. Hutehins,
Jr., Maurice Wersheim, and Albert Rothbarth retired as partmers. Sislvin L.
Emerich, resident meneger of the Chicago office and formerly partner of Ames,
Emerich & Co., becsme & peartmer in 1928, In the ten years preceding the Wall
Street corash tﬁ‘ Getober, 1929, Hallgarten & Co, was a prominent figure in the ii
huge volume of indus$riel end foreign ﬂngnoing,. whiech asceompanied the stoek
market boom of this peri-od.‘. ‘Boginni.ns with Famous-Players-lasky, predscessor
¢ompany of Peramount Pictures, and Wilson é Co, in 1918, the firm headed or
ccouplied an important politién in many underwriting syndicetes for industrisl
asmity issues. Among these wers: Americen Metal (1922, 193!?); Briggs Msnu-
facturing (1926); Columbienm Cerbom (1923); Commercisl Gredit (1929); Curtis
Publishing (1923, 1928, 1936_}_; ﬁi:udden (1921, 1923); Goodyear Tire & Rubber
(1923, 1927); Gothem ﬂauh’fi ':'(1'926' xss#ff Ki.nhorlr-ehrki (nm; Henatl Suger
(1922); John. &mu Luaai; m-eouunut Petroleun izm}; rmt ?utm-o-
{lm, Hl?); Patmlm ﬂorpmt!.on fi@ﬂ!); Tiater Mﬂn‘ Huenine (J.Qwh
rugmn-mnu Mﬂl usaa)l Hm-l ﬁlﬂontm tlm); ‘and Wawmn
(1928). ' »

'"""5, the firm pcﬁ:qs!@ém in Gﬁsﬁ.ﬂl.m

i

toul nndamithss of foreiga imsues, of ﬂiuh 5@3,0&;3@0 were huﬂnﬂ by
mmam. Among the impertant um namm-nmummm.r-_
-r.tting lyndzuta wr. Republie of Chile um unl 1!3'#), Mhlie of co].oabu
(1987 end 1888), Republic of Uruguay (1986 and 1930}, Berlin City Electric (1926,
1929 and 1930), Republie of the Philippines (1924,. ieza. 1927, 1928}, Puerto Rieco
(1928, 1926, 1927, 19%0), Hawaii (1924, 1826, 1927), Provimce of Brisish Oolumbia
{1927), Republiec of Estonis (1927), end City of lisdellin, Golombia (1928). Other

large foreign seemrity offerings during %his period im which Hallgarten & Co.
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partigipated were Republic of Bolivia (1924, 1927), Province of Buenos Aires
(1926 and 1928), Republic of Uruguey (1930), Province of Untario (1926),
Province of Quebec (1926), and Republie of Germany (1930). Between 1920 emnd
1923 the firm had headed offerings of §3,548,000 worth of bonds by Hewaii.
In connection with this financing, the firm eoted as fiscal agent for many
foreign ocountries and, in several cases, still contimues in that capaeity.
largely due to the efforts of Casimir i, Stralem, Hallgarten & Co.
played a substantial role in three mamjor reorgenizetioms during the *20s,
i.e. Missouri-Kansas-Texas Railwey (1923), Wilson & Co. (1926), and Virginia-
Caroliné Ghemieal (1936). Fellowing the reorgenization, the fimm partieipated
in the publiec offering by Missouri-Kansas-Texes Railroad of $13,600,000 prior
lien 4 1/28 in December, 1927,
{With the adveni of the depression '30s, the business of Hallgarten
& Co. was seversly aﬂaetml qhy four seriocus developments: 1. the almost per-
pendiculer am in ateck market pricss thn 1929 emd 1938; 2. the v!.rtual
drying np of the ¢apital -nrhts; S. the imereamingly stringmat !'mhﬂon ef
the security markets under the first sud second terms of the New Dpal admini-
stration; and 4. e growing unsettlemest of political ail.esomsads affairs
in Ewrope following the rise to power of Adolph Hitler as Chenceller of Germany
in January, 1933, In the early "30s, it 'm found necessary %0 close the branch
offices ia Aldany, Des Moines, Klmirs, Minneapolis, Rochester and Syracuse
becsuse of the deelining volume of usimess. On the other hand, an office e
Sorenton, Pennsylvenia, was ecpened im July, 1934. Un”t_th:l 9ondit1aga nhmadl.
a8 well as a lowsr level of commiseion volume, caused the dlsao;tmma of
‘ ;tha P&ri_lm,l___aorlin lnd Rom orﬁuu 1n 1934. In tho sameé year, passage of the
Banklna Agt of 1933 foreed the firm to ahoeu batmn emmug it investumn$
banking and brokerage or its privete banking functions by Jume 16. It wee de~ |

i
£

cided to discontinue the private banking business, which for many years had
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supplied additiomsl capital for investment banking purposes as well as providing

a substantial amount of profits.

The wvolume of new seeurity of flotations dried down to & trickle in

the '30s as gompared with the tremendous flood of the previous deczde. Ilowever,

Hallgarten & Co., maneged several important undsrwriting syndicates during this
period, inclﬁdins Brown-Forman Distillers {1933), Orucible Steel (1938), G
Erueger Brewing (1933, 1937), Diamomnd f Notor Car (1937), and Thomes J, Lipton
(1957) . Among the syndicetes in which the firm participated were American
Smnlting & Refining (1838), Anneonda Gopper Mining (1935), Armour (1935),
Bethlehem Steel (1936, Cudahy Pacm {1935}, Commereial credn (1836), Crown
Cork & Seal (1938), Yederated Department Stores (1936), Inlend Steel (1936),
Kimberly-Clark (1931), Ctis Steel (1937), Republic Steel (1936), Wilson & Co.

(1936), ani Youngstown Sheet & Tube (1936),and in the foreigm field, Argentine

. i
T

(1938 and 1937).
Sasimir 1, Strelem, who had’ -uls many ralmble tr!.huum to the

firm in his hutr—otght years as a partner, died in 19928 and m meuodad as
& partser by hu son, Bom].l 5. Smhn. In 1956. George mmah died. Mr,

Narsbach, & sp-aian-t in sh- field er‘tmin finance, pad ucdium mzy of
: nations
the maticnal end minisipal loans for &mth Mim&meu,; and i.n:mm pos-

sessions of the 'Hn.!t.d Statea rloated hy th- firm during the '20s. H, Walter
Blumenthal ﬂtim in 1937 MMMJ. mw\lﬂd mnm sams yeer.

Leopard D. Newberg, son of & partner of the brokerage firm of 7, L, Hewborg &
X

Bro., and Frederick M. Peyser were admitted as partners in 1935, ir. Peyser
heving seérved his apprenticeship in the Statistieanl D&partmt.

As in 1914, the cutbreak of the Second Werld ¥ar in September, 19_39

virtually eut off the firm's Buropesn commestions. In faet, its Amsterdam l

repreaentative was able to olose up his office gnd flee with 2ll the securi- _"'

ties he oould gather tegether only & few hours before arrival of the German

i
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foroces in Hay, 1940. On January 1, 1942, Plerre Strulem, formerly engaged in
business as ean individual floor broker, was admitted to partpsership, thus
Joining his brother, Donald Sg¢relem, as & representative of the second genera-
tion in the firm. Soon thereafter Pierre Stralem entersd the armed services.
Thirteen other employees served in the armed forces and wers remembered by the
firm with Christmess gifts during their years of service. Hal%gartan & Co,
participated im all of the Vietory Loam drives and offered/ Z: i::.:?;ﬁpi;yee
soliciting subscripticns for the greatest number of Series Lk bonds in eash
drive. In eddition, partnmers of the firm played an imporsemt pert in the
various war charity campaigas.

In 1941, offices were moved from 44 Pine Street, which had been
oceupied since 1920, to the pmun_t quarters on the seventh and eighth floors
_ of 44 Wall Strest. Mr. Emerich died in 104S and three ysars later Thomas T,
ﬂéﬁoﬁ, formerly viee prulﬂnt e_f lisllon Securities %;_!pmt-ion end assistant
vice p;'n'siétnt of the Bnnkon "!‘g_ult w, was. admitted as a pertner. Jir.
Coxon retired in 1948.

Since V-7 Day, Haligarten & $o. has resumed its pre-war rols of inters. -
netionel bankers as well as urryhg on i%s domsatis brokerage and investment |
banking funetions. The iandun orﬂoe m n—cpemd {n 1945 and nlon m-
tione are meintained with the principsl banking houses in the United Wm.;
Frence, and the Low Gountries, @8 well es with Scuth America, Over tha past j
five years the firm hes hesded underwriting syndicetes for several important
industrial seeurity issues, including Joy Manufacturing (1946 and 1948) and
Morris Paper Mills (1846). During this period, it hes also participated in
many other syndicates in the industrisl and public utility flelds with the lat-

ter being very much subjset to the fortumes of ocompetitive bidding. In recent
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monthe the reteil sales organization hes beem expanded considerably in order
to cover & wider field of both institutionel and individual investoers, W¥ith
an experienced and well-trained orgenization, Hallgarten & Co. looks forward
to continuing in its second century of existence the history of dynamiec growth

and international service that has characterized ite first one hundred years.

E. _B’- W.
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Picture of Lazarus Hallgarten - New York Evening Post article
of Novemher 5, 1926,

Picture of Charles L. Hallgarten - Life of Charles L, Hallgarten
by Robert Hallgarten, Frankfurt, 1915.

Armouncesent of formation of firm of Hallgarten & Co. on Janusgry
1, 1867 - George Miller's office,

Draft on Hallgarten & Co. in 1871 - George killer's office,

Picture of the office at 28 Broad St. (occupied by the firm from
prior to 1865 until 1902) - George Miller's office.

Interior picture of office at time of fiftieth anniversary -
George Miller's offics,

Picture af-nffioe_hmilding &t ki, Pine Street - liew York Evening
Post article of November 5, 1926.

Pictures of Maurice Newtop, Harry H. Moore, Donald S, Stralem,
Frederfick M. Peyser, and keonard D. Newborg ~ artiple in Financial
Reporter of February ;B, %936. -
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PARINEAE OF BALIGARTSN & GO,

Lazerus Hallgerten - 1850-1878
Joseph Herzfeld - 1851%-1886
Charles L, Hallgarten - - 1866~1908 —
Julius Hallgerten - 1866-1884 -
£illiex Rosenheim - 188618756
Samel Heustadd - 1867-1878 -
Bernhard dainzer = 1876-1895
Sigmpd Heustedt - 1876-1980%
Charies ¥shrhane - 1881-1899
Henry Budge - 1883-1617
Fdwin C. Philprick - 1884~19204
Albert B. Fiek - 1899-1902
Bogo Blumenthel - 1903-1917
4 _Charled Furstenberg = 18041912
- Bans Winterfeldt - 18041908
Heary H. Webrhane - 1904-19619
Barry Brommer - 1904-1917
Casinir I, Stralen - 1904~-1982
. Hgx Horwitx - - 1908-1933 i -
-~ Dr, ludwig Tnupl - ,‘“‘1908-1&13.
' mfirt !lﬂthht:th - 19121926
- 1919-1838
- i919-19286
- 1981
- 1981-~1928
- 19%1-1937
- 19261037
- A926=
- 1988-1945
- 1987-1982
- A9828-
- 1988
- 1958«
o 1948~
o 19481949




Present Directorshipsof Officers and Baployees

of Hallzarten & Co,

Adans Express Company
© American Int, Corporatlon
American Sumatra Tebacco Corporatiou

Anaeouda Copper Rining Cmpany

Atlantic & Gulf Petroleum Comparny
Austin Nigkels & Coapany
Balerahk, Inec.

Basie Refrsciories, Inc,

E»; L. Bruce Oampany

Colusbia i‘iutw Corperation

Crown Gmtﬁi Petrolewus Corporation

Faamﬁ Mrgmal Gorporation

Haine Central
Hanati Mﬂ' EW
Mid-Caut, Petrolems Lo
Paramount Piotures, Corporatios %
Taca Adruays, 8. A,

United States Leather Coupany

Wilson & Company
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American Cigarette & Gigar Cempany

Atlantic, Gulf & West Indies Steamship Lines

Chile Ceopper Company
Comserpial National Bank & Trust Company

Fisk Rubber Gmat.‘!_oh'

Kansas City Southern Railway Bempany
nws;uem& Garpmt.im
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